KBR FOREIGN EXCHANGE PLC CORPORATE TRADING AGREEMEN T

PARTIES:
A.

provides facilities for the sale or purchase ofencies for use in connection with a trade or besdrfor Commercial Purposes.

B.
RECITAL:

(“the Client”)

KBRFX Plc (herein after referred to as “KBRFX") Bfverside Business Centre, Fort Road, Tilbury, RM1®7Mgistered number 05424125 “KBRFX")

The Client wants to enter into contracts for thechase of currency with KBRFX for use in connectiothwis business for Commercial Purposes and hagagre
with KBRFX that all dealings shall be carried outtbe terms and conditions (herein after referrealstéTerms”) set out below.

OPERATIVE PROVISIONS:
1 The Service

1.1 KBRFX agrees to supply, pursuant to and on #reng of individual
contracts, facilities for the client to sell andybaurrency for commercia
purposes only on the basis that the client agredsaarrants as follows : (eag

Agreement is in effect)

1.1.1 All orders are placed in pursuance of thentls usual business or trade;
1.1.2 The client’s orders will be for Commercialrpases only and not fo
Investment Business and not for currency speculation

1.1.3 All information supplied by the client to KBRFat any time is accurats
true and not misleading by omission;

1.1.4 The client is acting as principal and nobehalf of any third party;

1.1.5 The client is duly empowered and has all irequauthorisations an
consents to enter into this Agreement and contrauter this Agreement;
1.1.6 That the client will take physical deliverfytbe purchased currency upd
receipt of the full payment amount of the sold enny as directed by KBRF
on the occasion of each contract.

1.2 KBRFX has the absolute discretion to acceptrardi®m an Authorised
Person to buy and sell currency where the AuthdrRBerson, on behalf of th
client, agrees to take physical delivery of thechased currency on the valy
date. Contracts may be made in writing or verbaltly, post or electronid
transmission and for the avoidance of doubt, vélhtade once terms are agre
and whether or not a contract note has been issB&FX will issue a
contract note by facsimile, post, or electronic Inaithe client which shall bg
deemed to be conclusive evidence of the contract.

1.3 Once a contract has been entered into, irréspecf whether or not 3
contract note has been issued, such contract cdetitered, cancelled g
rescinded without the written consent of a directfoKBRFX.

1.4 When entering into any contract or making afeothe client relies solely
on its own judgement. If KBRFX provides the clienttlwiinformation
concerning any matters including (without limitetforeign exchange market;
it does so on a voluntary basis and does not acemgonsibility for the

completeness or accuracy of such information ouragsany duty of care i 3.1 KBRFX's agreed charges for sale or purchaseunkocy will be agreed |

relation to it. KBRFX does not offer advice undeistthgreement on any
matters including (without limit) the merits or etfwise of any currency
transactions, on taxation, or markets.

1.5 KBRFX may at its absolute discretion refuse ameowithout giving any
reason and without liability for any loss or damagsurred by the client or an
other third party.

1.6 Subject to clause 1.3, KBRFX will not transfer ttee client funds
representing the benefit of any fluctuation in euagy arising after a contrag
has been entered into as this may be outside corraheurposes and, if s
unlawful.

1.7 KBRFX does not offer or supply any services Wwhieould amount to|
Investment Business.

1.8 The Client acknowledges that KBRFX record angvessation with any
Authorised Person with or without an automatic viragrtone in relation to any
actual or proposed transaction. KBRFX reservesite to produce and store
transcript of the recording and use either thesteipt or the recording of th
telephone conversation for the purposes of vemfytine details of an Order g
to resolve any disputes between the Client and KBRirXespect of the
Services.

1.9 The client will from time to time supply anyfanmation regarding itself an
its business and financial affairs, status and @ate identity which KBRFX
may require including, without limitation, any imfoation required for|
compliance with legislation governing, money laumaig or other matters.

2 Payment and Delivery

2.1 In the event of a spot transaction, the cl@vall make full payment of th
amount payable by it under the contract at the tiegired by the contrag
irrespective of whether or not specified by KBRFXthe contract note. Sucl
payment is to be made into a nominated bank acaspetified by KBRFX.

2. 2 In the event of a forward trade, the cliergllsbn immediate entry into th
contract, pay into an account specified by KBRFX aitial amount as
specified by KBRFX in part payment of the full amowfitthe sold currency
and will pay into such account or any other accapecified by KBRFX the
outstanding balance no later than one working degrke the value date of th
particular Forward Trade. KBRFX reserves the rightrtake a Margin Call tg
re-establish the Margin to the original percentieyel agreed for the particulg
Trade if the Margin subsequently falls below thHaeshold. KBRFX reserve
the right to make a Margin Call in excess of th@iogl percentage level agred
for any particular Trade. In the event of a Samg Deade the client shall pa;

i

b

h withholdings in respect of any taxation liabilities
agreement, undertaking and warranty is deemed tepp@a each day that this 2.4 In the event of any adverse currency fluctuafi@tween the date of t

n2.6 Unless otherwise stated in these terms or eglyragreed between the clig

B 2.7 All funds provided by the client under this Agment (whether as securityj
eotherwise) can be used by KBRFX in the performanciésodwn obligations t

e@.8 If so expressly agreed in the contract (butatberwise), KBRFX will plac

r any right of set-off or counterclaim against moireyhat account. Interest earn

P

t such other rate, as KBRFX may determine). Such esteshall accrue and

a(b) In the case of a Forward Transaction, sell m&gessary covering currency|

r

P
t Kingdom or elsewhere) in matters concerning meditdrder for their detentid
h or for the appointment of a receiver, curator bamisother person to exerci

b (b) The client convenes a meeting of its creditarsf a proposal is made for

E (within the meaning of section 123 of the Insolwer\ct 1986) or if a truste

r or any part of the business or assets of the dlieifta petition is presented o
5 meeting is convened for the purpose of considaingsolution, or other steps
dtaken, for the winding up of the client or for madiof an administration ord

the sale currency into a nominated Account spetifie KBRFX by no later tha]
the relevant time stipulated by KBRFX.

2.3 All payments under this Agreement shall be ntadthe client, free from an
without set-off, withholding, counterclaim or dedioa whatsoever. KBRF
shall make all payments due to the client undes kgreement in full unleg
required by law to make deductions including, withbmitation, deductions g

contract and the value date, KBRFX are entitled tpire the client to provid
additional funds (not exceeding the full amounth& sold currency). Such fun
shall be paid by the client to an account speciligdKBRFX no later than or]
business day after KBRFX's request for such additiburads.

2.5 The client undertakes that all funds to be fmidhe client in satisfaction
its obligations hereunder will at the time of payrnke beneficially owned by th
client and will not be subject to any charge, liem KBRFX or othe
encumbrance and the client will not create anygdadien or other encumbran|
over any funds so paid.

and KBRFX, all monies paid by the client to KBRFX ioh such payment ve|
in and belong to KBRFX absolutely free of any lianother interest in favour
the client or any other party.

the client.

all sums received from the client into a bank actteld by KBRFX as agent f

its clients (the “Transaction Account”). KBRFX comfis that all money standing

to the credit of the Transaction account is HBldKBRFX as agent and is n
entitled to combine the account with any other aot@f KBRFX or to exercis

on the money in such account shall belong to KBREBRFX is entitled tq
apply the client’'s monies from the Transaction actan accordance with th
terms and the contract.

Y3 Charges

the contract and recorded in the contract Note.e&hl otherwise stated, g
amount agreed in a contract is exclusive of adrmatise charges, offic
disbursements and value added tax (if any), ordthe

3.2 Any payment to be made by the client underetfieeyms which is not ma
when due shall bear interest (after as well asrbgfalgement) at a rate of fi
per cent per annum over the base rate of Barclayk Blrfrom time to time (o
if this cannot be ascertained, the base rate di stiwer financial institution, g

calculated daily from the due date until the dafepayment and shall 4
compounded at such intervals as KBRFX may determine.

3.3 In the event of the client failing to complytiwihe terms of any contract {
client irrevocably agrees that KBRFX may:

(a) Forfeit the whole of any payment made undensga?.2 or any other paymg
in the form of a deposit that the client has lodgéttht KBRFX on any matter; ar]

enable KBRFX to terminate the forward transaction.

4 Default and Termination
4.1 KBRFX shall have the right to without giving priootice to the client clog
out all or any part of a contract, and to termirthte Agreement, without liabilit]
to the client for loss that may be sustained oewtise, upon or at any time aff
the happening of any of the following events:

(a) The client (if an individual) dies or suffersin mental disorder [and either:
[ they are admitted to hospital in pursuance of gplieation for admission fd
treatment under the Mental Health Act 1983 or, @otnd, an application fq
admission under the Mental Health (Scotland) AGQ &r

[ an order is made by a court having jurisdictiorhgther in the Unite

powers with respect to their property or affairs;]

voluntary arrangement within Part | of the Insolegr\ct 1986 as amended o
proposal for any other composition scheme or agamnt with (or assignme|
for the benefit of) its creditors or if the clieshall be unable to pay its de
receiver,

administrative receiver or similar offi is appointed in respect of

(otherwise than for the purpose of a solvent anmalgeon or reconstruction g
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terms approved in writing by KBRFX (acting reasongihly

(c) It becomes or may become, in KBRFX's opinionlauriul for KBRFX or
for the client to maintain or give effect to all any of the obligations undg
these terms or otherwise to carry on its business WBRFX or the client is
requested to close out a contract (or any partetiferby any regulatory
authority whether or not that request is legallydimg;
(d) The client fails in any respect to observe erf@rm in whole or in part any
of the provisions of, or commits a breach of anytié representationg
warranties or undertakings contained in, the tesnmemny contract;
(e) After the date of this Agreement there is ahgnge in the identity of th¢
persons who together have the right to appoint r@nabve a majority of the
members of the governing body of the client; or
(f) Anything analogous to any of the events spedifabove occurs under th
laws of any other jurisdiction; or

(g9) KBRFX considers it necessary or desirable toalfosits own protection.
4.2 If the client becomes aware of the occurrerfcany event referred to i
clause 4.1(a) to (f) above, it shall immediatelyegikBRFX notice of such
event.

4.3 After closing out a contract KBRFX will send tioe client a settlemen|
notice, showing the client’s profit or loss arisiingm the closing out. Any suc
profit, after deducting any costs and expenses riadu by KBRFX in
connection with such closing out and any other arhthen due by the client t
KBRFX or which KBRFX is authorised to deduct under g@mgvision of this
Agreement or under any contract, shall be paidhéoctient in accordance witl
the client’'s reasonable directions. If there isoas| the client shall pay t
KBRFX an amount equivalent to such loss within 5ihess days of the
settlement notice being given.

4.4 In the event that a client’'s cheque, transfggayment by any other mea
is dishonoured, returned, not met on presentatiorstopped for whateve

reason KBRFX shall be entitled to levy an admiaiste charge of £25.00 in 6.11 In this Agreement time shall be of the essemzkreferences in any contr.
e to time are to London time.
e6.12 If either party is affected by Force Majeurshall notify the other party

respect of each such cheque, transfer or paymech &dministrative charg
will be payable by the client in addition to anyhet sums due under the
terms.

5 Liability and Indemnity

5.1 Nothing in this Agreement or any contract nshll limit the liability of

KBRFX to the client for death or personal injury uktig from KBRFX's

negligence.

5.2 KBRFX shall not be liable to the client for aligbility arising out of or
incidental to this Agreement unless it arises frarbreach of this Agreemen
which is attributable to the negligence of KBRFX.

5.3 KBRFX's Liability in respect of any contract lisnited to a sum nof
exceeding the amount payable by KBRFX under the aonin respect of any
one claim or in aggregate.
5.4 KBRFX shall be under no liability to the clientriespect of any indirecl
special or consequential loss or damage. All waiganwhich, but for this
provision, would or might be implied by law, inciad (without limitation)

warranties as to due skill and care or fitnespfopose, are hereby excluded
the fullest extent permitted by law.

5.5 The client will indemnify and keep KBRFX inderfied against all
Liabilities incurred by KBRFX in the performance itd obligations under thig
Agreement or the enforcement of its rights hereuaded, in particular, withou
prejudice to the generality of such indemnity, agaall amounts which may b
necessary to compensate KBRFX for all liabilitiestained or incurred by
KBRFX (including but not limited to KBRFX's administiee costs and
charges and loss of profits) as a result of:

5.5.1 Any default in payment of any sum when duamy other breach by th
client under the Terms or under any contract;

5.5.2 KBRFX doing and taking all and any action ateps whatsoever to carf
out the terms of any contract; or

5.5.3 KBRFX exercising its right under these termslase out all or any pa

of any contract or this Agreement.

6 General

6.1 No party who is not a part of this Agreemeralishave any rights under th
contracts (Rights of Third Parties) Act 1999 to eoéoany provisions of thig
Agreement.

6.2 The parties are independent contractors argl Ajreement. The clien
agrees that nothing in this Agreement shall be @eeta create a partnershi
joint venture or agency relationship between thtigm

6.3 Clauses 5.5 and 6.14 shall survive terminaifdhis Agreement.

6.4 These terms (together with any contract) ctristthe entire agreement a
understanding of the parties with respect to thgesti matter of this Agreemer
and supersede all oral communications and priotingriwith respect theretoj
No other terms and conditions of business, wheth#ne client or of any othe
person, will govern this Agreement.

6.5 KBRFX may amend these Terms by notice in writimghe client at any
time and such amendment shall be binding on tlemtcin respect to all order
subsequently received. Any such amendment shatheogetrospective or affeq
any rights or obligations that may already existespect of any contract. N
other variation of this Agreement will be valid as$ in writing signed on
behalf of KBRFX and by an Authorised Person.

6.6 Should any one or more provisions of this Agrest be held to be invalid
unenforceable or illegal, the remaining provisiongll be construed
independently of one another and those not so Wwilccontinue in full force
and effect.

b terms will prevail. In the event of any of the texnor (as the case may be)
contract being in conflict with any other documéiata produced pursuant to thi

e6.9 Any reference in the terms to the singularlsiibere appropriate include f

n post or facsimile transmission or other electromiedia to the recipient at t
b number of the recipient as at the date hereof,oosuch other address
h writing for such purpose. Any notice or documemalsbe deemed to have bg

D received by the recipient two working days after tiate of dispatch of the sa
by post, or where this notice or document is sgrtidnd or given by facsimile pr

[,6.13 The client shall take all necessary stepsnsure that the Terms, a

toemployee or consultant of KBRFX.

E In this Agreement where the context admits:

e 7.2 “Authorised Person” means a person authorised by the client to ente
ly client including a specimen signature or a persopgrting to be so authorised

I for business excluding Saturdays, Sundays andghbblidays;

e Terms;

I 7.7“Force Majeure” means any circumstances beyond the reasonablelcofy
D,either party (including, without limitation, any iliare of electronic transfe

d7.8 “Forward Transaction”
t more working days after

5 whatsoever;
t 7.11“Order” means an order or instruction issued by an AutkdrisPerson t
b KBRFX in respect of the purchase or sale of currency

6.7 The benefit of this Agreement may not be asgigir transferred by the clig

without the prior written consent of KBRFX. KBRFX maythout notice to the
r Client assign and/or novate its rights and/or obiége under the Conditions

any third party and the Client hereby consents authreservation to any su
assignment or novation. Any failure by either padyexercise and any deld
forbearance or indulgence by any party in exergisiny right, power or remeg
under this agreement shall not operate as a wafvérat right, power or remed
or preclude its exercise at any subsequent time.
6.9 In the event of any of the terms being in donhflvith any contract, theg

Agreement then these terms or (as the case mdlidepntract shall prevail.

plural. References to any legislation include anyrmsment or re-enactment

the same and any secondary or derivative legislatitatutory instrument, order

or directive.

6.10 Any notice or document to be given by eitharypto the other under thi
Agreement shall be in writing and shall be deenwdave been duly givep,

unless provided otherwise, if left or sent by fitkiss pre-paid recorded delivg
address set out in this Agreement, or using thevaeit telecommunicatiof

telecommunications number as the recipient may fiiame to time designate

other electronic media simultaneously wit the dalw or transmission (3

sappropriate). To prove the giving of notice it $Hzé sufficient to show that |i

was dispatched or delivered.
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that fact as soon as possible. Neither party ffeatleemed to be in breach of this

Agreement, or otherwise be liable to the otherypasy reason of any delay
performance, or non-performance, of any of its gdilons hereunder, to f
extent that such delay or nonperformance is datact of Force Majeure that
notified to the other party pursuant to this suluske. If any Force Majeu

continues for more than 28 days then either pady terminate this Agreement

by notice to the other.

contract and the terms offered by KBRFX in respectany transaction g
proposed transaction, are kept confidential exedygre disclosure is required
law and except in relation to information which Hsecome public knowledd
without any breach by the client of its obligatiamsler this Agreement.
6.14 The client may not at any time during or withi2 months following
termination of this Agreement offer to employ ordngage as a consultant
contractor any person who has during the term o fgreement been 4§

6.15 These Terms and this Agreement and each corstnall be governed al
construed in accordance with English Law and thidgsasubmit to the n
-exclusive jurisdiction of the English courts.

7 Definitions

7.1"Agreement” means the agreement constituted by the Terms and th

client’'s written acceptance of the terms and, whkeecontext allows, includgs

any contract entered into under the Agreement;
contracts with KBRFX and in respect of whom FX hasibgiven notice by th

7.3 Business Day’means a day when the banks in the City of Londoropes
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7.4“Commercial Purposes” means commercial purposes and not investment or

any speculative purpose;
7.5“Contract” means a contract to carry out a currency transactiade on th

7.6“Contract Note” is a note issued under clause 1.2 by KBRFX configthe
terms of a contract;

computer equipment, communications systems or amy 6f industrial action g
any war or terrorist act);

means a transaction where the value date is t
the order; 7.9nvestment Business” and
“Investment” each has the meaning given to it by the Financaal/i€es an
Markets Act 2000;

7.10“Liability” shall mean losses, costs (including legal and gthefiessiona|
costs), damages, expenses, taxes, duties, changeany other liability

7.12“Spot Transaction” means a transaction where the value date is |esH
two working days after the order; and

7.13 “Value Date” means the date on which the currency transactianhes
value with the counter-party as specified by KBRRXHe contract note.
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